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· 1HZ�'LUHFWRU�(OHFWHG��� 
· &DMRQ�'LYLVLRQ�0HHWV��� 
· %DFNVKRS��� 
· 7KH�%X]]DUGV�5RRVW��� 
· 0HPEHUVKLS�RQ�7UDFN��� 
· 6RFLDO�0HGLD�5HSRUW��� 
· 7KH�(GLWRUV�&ROXPQ��� 
· 1HZ�0HPEHUV�� 
· %X]]DUGV�5RRVW�FRQW��� 
· 6RXQG�6\VWHP�%DQN���	�� 
· &DMRQ�'LYLVLRQ�)DOO�

(YHQWV�0HHWV���	�� 
· $Q�$GYHQWXUH�LQ�0RGHO�

5DLOURDG�2SHUDWLRQV����-�� 
· %XHQD�3DUN�&OLQLF�%XLOG�

LQJV��� 
· :HOFRPHU�QHZ�&DMRQ�

0HPEHUV��� 
· $UQLH¶V�7UDLQV�-�� 
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&DMRQ�6SULQJ�0HHW 
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)XOOHUWRQ�7UDLQ�'D\V 

)XOOHUWRQ��&$ 
 

0D\�7%' 
+HQGHUVRQ�6SULQJ�0HHW 

+HQGHUVRQ��19� 
 

-XQH���—�������� 
&,0��(9(17 

,UYLQH�5DQFK�2(&��&$ 

  ���1HZ�'LUHFWRU�(OHFWHG 
-HII�+HUUPDQQ�KDV�XQDQLPRXVO\�EHHQ�HOHFWHG�WR�ILOO�WKH�RSHQ�&DMRQ�
'LUHFWRU�SRVLWLRQ��+LV�WHUP�LV�HIIHFWLYH�LPPHGLDWHO\�DQG�ZLOO�WHUPL�
QDWH� DW� WKH� 365� &RQYHQWLRQ� LQ� 3KRHQL[� QH[W� 6HSWHPEHU� � $� QHZ�
HOHFWLRQ�IRU�'LUHFWRU�ZLOO�EH�KHOG�DJDLQ�DW�WKDW�WLPH�WR�DOLJQ�WKH�'L�
UHFWRU
V�WHUP�ZLWK�WKH�&DMRQ�'LYLVLRQ�%\-ODZV���ŽŶŐƌĂƚƵůĂƟŽŶƐ�:Ğī͘ 

&$-21�',9,6,21 
6SULQJ�0HHW 

2UDQJH�(PSLUH�5DLOURDG�0XVHXP 
3HUULV��&DOLIRUQLD 

$SULO���WK�WKURXJK�$SULO���WK 

7KH�&DMRQ�'LYLVLRQ�6SULQJ�0HHW�ZLOO�EH�KHOG�DW� WKH�2UDQJH�(PSLUH�0XVHXP�RQ�$SULO�
��WK�DQG���WK��(YHQWV�LQFOXGH�FOLQLFV��WRXUV�RI�WKH�PXVHXP��KRER�DXFWLRQ�DQG�EDQTXHW� 
 
 

+RWHO�$FFRPRGDWLRQV�DUH�SHQGLQJ� 

Cajon Division Future Events 

&,0��(YHQW�RQ�)DWKHU¶V�'D\�:HHNHQG�-XQH���WK�WKURXJK�WKH���WK������ 
,UYLQH�5DQFK�2XWGRRU�(GXFDWLRQ�&HQWHU 
 
7KLV� HYHQW� LV� D� WLPH� IRU�0RGXODU�*URXSV� WR� VHW� XS� DQG� UXQ� OD\RXWV��2Q�6DWXUGD\�
PHPEHUV�ZLOO�DVVLVW�6FRXWV�ZKR�ZLOO�EH�ZRUNLQJ�RQ�WKHLU�5DLOURDGLQJ�0HULW�%DGJH��
7KHUH� ZLOO� EH� VQDFNV� RQ� )ULGD\� HYHQLQJ�� D� %%4� RQ� 6DWXUGD\� HYHQLQJ�� OXQFK� RQ�
6XQGD\�DQG�DQ�RSSRUWXQLW\� IRU�PHPEHUV� WR�GLVSOD\� WKHLU� FUHDWLRQV� IRU� MXGJLQJ� DV�
SDUW�RI�WKH�$FKLHYHPHQW�3URJUDP��� 

/RRN�IRU�WKH�HYHQW�IO\HU�FRPLQJ�VRRQ�RU�VHH�WKH�&DMRQ�:HE�VLWH�IRU�GHWDLOV� 

+HQGHUVRQ�6SULQJ�0HHW��0D\����� 
+HQGHUVRQ��19��'DWH�DQG�GHWDLOV�7%' 
 

7KLV�\HDUO\�&DMRQ�'LYLVLRQ�(YHQW�ZLOO�EH�KHOG�LQ�WKH�XVXDO�+HQGHUVRQ�&RQYHQWLRQ�
FHQWHU���7KLV�HYHQW�ZLOO�DOVR�IHDWXUH�D�0HPEHUV�VZDS�PHHW�IRU�UHJLVWHUHG�DWWHQGHHV�
�ZLWK�GRQXWV�DQG�FRIIHH���D�PDNH�DQG�WDNH�PRGHO�VWUXFWXUH�NLW�EXLOG�FOLQLF�LQ�+2�DQG�
1�VFDOH��$FKLHYHPHQW�3URJUDP�HYDOXDWLRQV��%%4�KRW�GRJ�OXQFK��$GGLWLRQDO�GHWDLOV�
ZLOO�EH�DQQRXQFHG�ODWHU� 
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DIRECTORY 

 

'LYLVLRQ�'LUHFWRU 
-HII�+HUUPDQQ 

�����1��:DUEOHU�3O 
2UDQJH��&$������� 

�������-���� 
'LUHFWRU#&DMRQ'LYLVLRQ�RUJ 

� 

'LYLVLRQ�6XSHULQWHQGHQW 
'HQQLV�,YLVRQ 

�����/HQRUH�'U� 
*DUGHQ�*URYH��&$������� 

�������-���� 
6XSHULQWHQGHQW#&DMRQ'LYLVLRQ�RUJ� 

 

$VVLVW��6XSHULQWHQGHQW-19 
(GZLQ�+DOO��005 
�������-���� 

$VVLVW6XSHU-19#&DMRQ'LYLVLRQ�RUJ�� 
 

$VVLVW��6XSHULQWHQGHQW-&$ 
&DUO�+HLPEHUJHU 

�����2OG�+LFNRU\�5G 
&RURQD��&$������ 
���-���-���� 

$VVLVW6XSHU-&$#&DMRQ'LYLVLRQ�RUJ 
 

3D\PDVWHU�&KLHI�&OHUN 
-RHO�0RUVH 

������7XQVWDOO�6W 
*DUGHQ�*URYH��&$������� 

�������-���� 
3D\PDVWHU#&DMRQ'LYLVLRQ�RUJ 

 

0HPEHUVKLS�&KDLU 
-HII�+HUUPDQQ 

�����1��:DUEOHU�3O 
2UDQJH��&$������� 

�������-���� 
0HPEHUVKLS#&DMRQ'LYLVLRQ�RUJ 

 

&RQWHVW�&KDLU 
0LNH�$OOHH 

������&DKXLOOD�5RDG 
$SSOH�9DOOH\�&$������� 

���-���-���� 
&RQWHVW#&DMRQ'LYLVLRQ�RUJ 

 
$FKLHYHPHQW�3URJUDP 

*DU\�%XWWV��005 
�����.HQZLFN�&LU� 

+XQWLQJWRQ�%HDFK��&$ 
�������-���� 

$3#&DMRQ'LYLVLRQ�RUJ 
 

2UGHU�%RDUG�(GLWRU 
0RUULH�)OHLVKPDQ 

������9LD�6DQ�-RVH 
0LVVLRQ�9LHMR�&$������� 

���-���-���� 
(GLWRU#&DMRQ'LYLVLRQ�RUJ 

 

:HEPDVWHU 
3HU�+DUZH 

�����6\FDPRUH�$YH� 
7XVWLQ��&$������ 
�������-���� 

:HEPDVWHU#&DMRQ'LYLVLRQ�RUJ 
 

�6RFLDO�0HGLD 
'DLQ�/HHVH 

6RFLDO#&DMRQ'LYLVLRQ�RUJ 
 

�'RQDWLRQV�&KDLU 
$QQHWWH�3DOPHU 
���-���-���� 

'RQDWLRQV#&DMRQ'LYLVLRQ�RUJ 
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7KH�  
%\��*DU\�%XWWV��005�� 
$3�&KDLUPDQ 
�3DVW�'LUHFWRU� 

 

$V�PRVW�RI�\RX�SUREDEO\�NQRZ�E\�QRZ��,�KDYH�EHHQ�NLFNHG�XSVWDLUV��EXW�GRQ¶W�WKLQN�
\RX�DUH�ULG�RI�PH�\HW���,Q�DGGLWLRQ�WR�P\�5HJLRQDO�GXWLHV��,�KDYH�DJUHHG�WR�WDNH�RQ�WKH�
DVVLJQPHQW� RI� &DMRQ� 'LYLVLRQ� $FKLHYHPHQW� 3URJUDP� &KDLUPDQ�� D� SRVLWLRQ� ,� KDYH�
EHHQ� LQWHUHVWHG� LQ� IRU� VHYHUDO�\HDUV�� �2QH�RI� WKH�ELJJHVW� UHDVRQV� IRU�P\�FRQWLQXLQJ�
LQWHUHVW� LQ�PRGHO� UDLOURDGLQJ� LV�P\� ORYH� RI� EXLOGLQJ�PRGHOV� DQG� WKHUH� LV� QR� EHWWHU�
SODWIRUP�WR�JDUQHU�DSSUHFLDWLRQ�DQG� WR�JDWKHU�PRGHOLQJ�NQRZOHGJH� WKDQ� WKURXJK�DOO�
WKLQJV�DVVRFLDWHG�ZLWK�WKH�105$�$FKLHYHPHQW�3URJUDP���(QKDQFLQJ�WKLV�HQMR\PHQW�
LV�WKH�DELOLW\�WR�PHHW��GLVFXVV�WHFKQLTXHV�DQG�DGPLUH�RWKHU�PRGHOHU¶V�PRGHOLQJ�HIIRUWV�
DQG� EHLQJ� KHDYLO\� LQYROYHG�ZLWK� WKH� DGPLQLVWUDWLRQ�RI� WKH�$3�SXWV�PH� ULJKW� LQ� WKH�
PLGGOH�RI�LW�� 
 

�2QH�RI�P\�JRDOV� DV� WKH�&DMRQ�$3�FKDLUPDQ� LV� WR�KHOS� DV�PDQ\�PHPEHUV� DGYDQFH�
WKURXJK�WKH�YDULRXV�$FKLHYHPHQW�$ZDUGV�DV�SRVVLEOH�ZLWK�WKH�UHZDUG�RI�VHHLQJ�PDQ\�
RI�\RX�DFKLHYH�WKH�GHVHUYHG�WLWOH�RI�0DVWHU�0RGHO�5DLOURDGHU���,�NQRZ�PDQ\�RI�RXU�
PHPEHUV� DOUHDG\� KDYH� DFKLHYHG� WKH� QHFHVVDU\�PRGHOLQJ� VNLOOV� DQG� KDYH� GHGLFDWHG�
YROXQWHHU�WLPH�WR�WKH�KREE\�VXFK�WKDW�WKH\�DUH�DOUHDG\�GH-IDFWR�005¶V�EXW�IRU�RQH�
UHDVRQ�RU�DQRWKHU�KDYH�QRW�JRQH�WKURXJK�WKH�GRFXPHQWDWLRQ�SURFHVV�WR�EH�UHFRJQL]HG�
DV�VXFK���,Q�DQ�HIIRUW�WR�HDVH�WKLV�VLWXDWLRQ��,�KHOG�DQ�$3�SDSHUZRUN�ZRUNVKRS�DW�WKH�
6DQ�'LHJR�&RQYHQWLRQ�LQ�6HSWHPEHU��DQG�ZDV�SOHDVDQWO\�VXUSULVHG�E\�WKH�QXPEHU�RI�
$FKLHYHPHQW�$ZDUGV�WKDW�FDPH�IURP�WKDW�VHVVLRQ���6HYHUDO�PHPEHUV�GLG�QRW�UHDOL]H�
WKDW�WKH\�DOUHDG\�KDG�TXDOLILHG�IRU�WKH�DZDUGV�XQWLO�ZH�ZHQW�RYHU�WKHLU�TXDOLILFDWLRQV���
$� IHZ�PHPEHUV� DUH�RQO\� VK\�RQH�RU� WZR�DZDUGV� IURP�TXDOLI\LQJ� IRU� WKHLU�005¶V�
DQG�,�H[SHFW�ZH�ZLOO�VHH�WKHP�IXOO\�TXDOLILHG�ZLWKLQ�WKLV�FRPLQJ�\HDU���7KLV�LV�JUHDW�
IXQ�VWXII� � 

0\�SODQ�LV�WR�FRQWLQXH�KROGLQJ�$3�3DSHUZRUN��DQG�DGYLFH"��ZRUNVKRSV�DW�DOO�RI�RXU�
&DMRQ�DQG�5HJLRQDO�PHHWV�DQG�HYHQWV��VR�LI�\RX�DUH�LQWHUHVWHG�LQ�DGGLQJ�D�GLPHQVLRQ�
WR�\RXU�PRGHO�UDLOURDGLQJ�H[SHULHQFH�ZKLOH�KDYLQJ�\RXU�ZRUN�DSSUHFLDWHG�DQG�UHFRJ�
QL]HG��FRPH�DQG�VHH�PH�WR�GLVFXVV�\RXU�$3�JRDOV�DQG�GLUHFWLRQV�DW�DQ\�WLPH���$OO�RI�
WKH�DVSHFWV�RI�WKH�$FKLHYHPHQW�3URJUDP�DUH�IXQ�DQG�GR-DEOH�E\�DQ\�GHGLFDWHG�PRG�
HOHU�WKDW�ZRXOG�OLNH�WR�HDUQ�WKH�DZDUGV� 
 

2QH� SDUWLFXODU� FRQVLVWHQW� SUREOHP� DUHD� LQ� UHJDUGV� WR� VHYHUDO� RI� WKH� $FKLHYHPHQW�
$ZDUGV�KDV�WR�GR�ZLWK�YHULILFDWLRQ���7KH�9ROXQWHHU��2IILFLDO�DQG�'LVSDWFKHU�DZDUGV�
DOO�UHTXLUH�WKDW�WKH�DSSOLFDQWV�VHUYLFH�RU�DFWLYLW\�EH�YHULILHG�E\�DQRWKHU�105$�PHP�
EHU�NQRZOHGJHDEOH�RI� WKH�DSSOLFDQWV� FODLPV�� �7KLV� FDQ�EH� D�SUREOHP� LI� WKH� DFWLYLW\�
ZDV�QRW�UHFHQW�DQG�QRW�LQ�DQRWKHU�PHPEHUV�UHFROOHFWLRQ���+H\��,�FDQ¶W�UHPHPEHU�ZKDW�
,�KDG�IRU�EUHDNIDVW�DQG�LW�LVQ¶W�JHWWLQJ�DQ\�EHWWHU���$Q\ZD\��EH�VXUH�\RX�KDYH�VRPH�
RQH� VLJQ� \RXU� 5HFRUG� DQG�9DOLGDWLRQ� IRUPV� DV� \RX� JR� DORQJ� JDWKHULQJ�9ROXQWHHU��
2IILFLDO�DQG�'LVSDWFKHU�SRLQWV���'RQ¶W�EH�ZRUULHG�DERXW�JHWWLQJ�WKHP�DOO�RQ�WKH�VDPH�
5�RI�9�IRUP��\RX�FDQ�WXUQ�LQ�DV�PDQ\�RI�WKHVH�DV�QHHGHG���,�GRQ¶W�FDUH�LI�WKHUH�LV�RQO\�
RQH�VLJQDWXUH�RQ�HDFK�RQH�� �)RU�9ROXQWHHU�DQG�$XWKRU�DZDUGV��EH�VXUH�\RX�UHFHLYH�
VRPH�IRUP�RI�UHFRJQLWLRQ�IRU�105$�PHHW�DQG�HYHQW�SDUWLFLSDWLRQ��&OLQLFV��&RQWHVW�
-XGJLQJ��IRRG�FRPPLWWHH��HWF���DQG�NHHS�WKHVH�DV�D�IRUP�RI�YHULILFDWLRQ���8VXDOO\�WKLV�
ZLOO�FRPH�DV�VRPH�IRUP�RI�D�FHUWLILFDWH�RI�DSSUHFLDWLRQ�ZLWK�WKH�GDWH�DQG�WKH�HYHQW���
,I�\RX�KDYH�WKH�FHUWLILFDWH��,�ZLOO�VLJQ�\RXU�YHULILFDWLRQ�HYHQ�LI�,�GLGQ¶W�VHH�\RX�LQ�DF�
WLRQ�����������JE 
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%\��'HQQLV�,YLVRQ��6XSHULQWHQGHQW 

The Buzzard's 
Roost 

,W
V� DOUHDG\� 7KDQNVJLYLQJ� ZHHNHQG� DQG� DOPRVW� WLPH� WR��
GHFRUDWH� IRU�&KULVWPDV��:RZ�� LW� VHHPV� OLNH� MXVW� \HVWHU�
GD\� WKDW� WKH� WUHH� FDPH� GRZQ�� -XVW� OLNH�PDQ\� RI� \RX�� ,�
XVHG� WR� VHW-XS�P\�/LRQHO� WUDLQ� VHW� XQGHU� WKH� WUHH�� EXW� ,�
KDYH� QRW� GRQH� VR� IRU� PDQ\� \HDUV�� ,� GRQ
W� NQRZ� ZK\��
PD\EH�,�MXVW�JRW�OD]\��%XW��IURP�WLPH�WR�WLPH�,�RSHQ�WKH�
/LRQHO�ER[�DQG�WKH�PHPRULHV�FRPH�IORRGLQJ�EDFN��,Q�P\�
\RXQJHU�GD\V�P\�GDG�ZRXOG�JHW�GRZQ�WKH�WUDLQ�ERDUG�KH�
KDG�EXLOW�DQG�NHSW�LQ�WKH�UDIWHUV�RI�WKH�JDUDJH��8VXDOO\��LW�
ZDV� WZR�ZHHNV� EHIRUH� WKH� WUHH�ZHQW�XS� VR� WKDW� ,� FRXOG�
UXQ�P\�WUDLQV��:LWKLQ�DQ�KRXU�,�KDG�WKH� WUDFN� ODLG��QH[W�
WKH� SDSHU� KRXVHV�� 3ODVWLFYLOOH� VWDWLRQ�� ERWWOHEUXVK� WUHHV��
DQG�/LGR�3ODVWLF�7R\�FDUV�ZHUH�DOO�VHW�LQ�WKH�VDPH�SODFH�
DV�WKH\�ZHUH�LQ�\HDUV�SDVW��)RU�PDQ\�RI�XV�ZKR�JUHZ�XS�
ZLWK�WKDW�VSHFLDO�KROLGD\�WUDGLWLRQ��WKH�ORYH�RI�PRGHO�UDLO�
URDGLQJ�KDV�QHYHU�WUXO\�OHIW��,�VWLOO�KDYH�WKDW�/LRQHO�VHW�DV�
ZHOO� DV� PDQ\� DGG-RQ
V� DFFXPXODWHG� RYHU� P\� HDUO\�
&KULVWPDV
V�� 2YHU� WKH� \HDUV��PRVW� RI� XV� KDYH� KDG� FKLO�
GUHQ��DQG�PD\EH�HYHQ�JUDQGFKLOGUHQ��DQG�WHFKQRORJ\�KDV�
FKDQJHG�RXU�KREE\� WUHPHQGRXVO\��EXW�RXU� ILUVW� WUDLQ�VHW�
LV�VWLOO�DQ�LQGHOLEOH�PHPRU\�� 
 
$V�WKLV�\HDU�ZLQGV�GRZQ��,�FDQ
W�KHOS�EXW� UHIOHFW�RQ�WKH�
ZRQGHUIXO�\HDU�WKDW�ZH
YH�KDG�LQ�WKH�&DMRQ�'LYLVLRQ��WKH�
6SULQJ�0HHW�DW�WKH�2UDQJH�(PSLUH�5DLOZD\�0XVHXP�IRU�
WKH�ILUVW�RI�PDQ\�VXFFHVVLYH�\HDUV��D�ILUVW-RI-LWV-NLQG�GL�
YLVLRQDO�HYHQW�ZH�FDOOHG�WKH�&DMRQ�,QYLWDWLRQDO�0RGXODU�
0RGHOHUV� 0HHW� �&,0��� WKDW� FRRUGLQDWHG� PRGXODU� UDLO�
URDG� FOXEV� IURP� DOO� RYHU�2UDQJH� &RXQW\� ZLWK� WKH� %R\�
6FRXWV�RI�$PHULFD��DQG�DQ�$PWUDN� WULS�ZLWK�RXU� IHOORZ�
GLYLVLRQV�WR�WKH�6DQ�'LHJR�0RGHO�5DLOURDG�0XVHXP��:H�
KHOG� WZR� YHU\� VXFFHVVIXO� HYHQWV� LQ�+HQGHUVRQ��1HYDGD�
DQG�DQRWKHU�LQ�%XHQD�3DUN��2XU�GLYLVLRQ�PRYHG�LQWR�WKH�
PRGHUQ� HUD� E\� SXWWLQJ� WRJHWKHU� D� )DFHERRN� DQG�
*URXSV�LR�SDJH��XSGDWHG�RXU�HLJKWHHQ-\HDU-ROG�%\-/DZV��
DQG�VWDUWHG�WKH�SURFHVV�RI�SXEOLVKLQJ�D�0DQXDO�RI�2SHUD�
WLRQV�WR�EH�FRPSOHWHG�E\�HDUO\�QH[W�\HDU��:H
YH�H[SDQG�
HG�RXU�%RDUG�RI�'LUHFWRUV�WR�D�ZKRSSLQJ� �HOHYHQ�PHP�
EHUV��DQ�H[WUDRUGLQDU\�QXPEHU�RI�YROXQWHHUV�WR�EH�HQYLHG�
E\�PDQ\�RI� RXU� IHOORZ�105$�GLYLVLRQV��(YHU\� RQH� RI�
WKHVH�LV�D�ILUVW-FODVV�DFKLHYHPHQW��DQG�,
P�SURXG�RI�WKHP�
DOO�EXW�SHUKDSV�WKDW�ZKLFK�VWRNHV�PH�WKH�PRVW�LV�WKH�LQ�
FUHDVLQJ� QXPEHU� RI� RXU�PHPEHUV� ZKR� DUH� ZRUNLQJ� WR�
ZDUGV� DFKLHYLQJ� 0DVWHU� 0RGHO� 5DLOURDGHU�� PHPEHUV�
ZKR�HDUQHG�D�*ROGHQ�6SLNH�$ZDUGV�DQG�RWKHUV�ZKR�KDYH�

�������������������
�ǫ 

Membership 
on Track 

%\��-HII�+HUUPDQQ�� 
�������0HPEHUVKLS�&KDLUPDQ 
������������1HZ�'LUHFWRU� 

2YHU�WLPH��P\�LQWHUHVW�LQ�PRGHO�UDLOURDGLQJ�KDV�WDNHQ�
PH�WR�DOVR�GHYHORS�DQ�LQWHUHVW�LQ�DOO�WKLQJV�UHODWHG�WR�
WKH�HDUO\�GD\V�RI�PLQLQJ�DQG� ORJJLQJ� LQ� WKH�ZHVWHUQ�
86�� ,PDJLQH� P\� VXUSULVH� ZKHQ� RQ� D� UHFHQW� IDPLO\�
YDFDWLRQ�WR�0DPPRWK�/DNHV�,�FDPH�XSRQ�D�QHDW�PX�
VHXP�MXVW�QRUWK�RI�%LVKRS��&$�FDOOHG�WKH�/DZV�5DLO�
URDG�0XVHXP� DQG�+LVWRULF� 9LOODJH�� ,I� \RX� KDYH� DQ�
LQWHUHVW�LQ�WKH�HDUO\�GD\V�RI�UDLOURDGLQJ�LQ�WKH�6LHUUD��
PLQLQJ� LQ� WKH� 2ZHQV� 9DOOH\�� RU� ZKDW� VPDOO� WRZQV�
ZHUH�OLNH�LQ�WKH�����-�����SHULRG��WKLV�PXVHXP�LV�D�
PXVW�VHH� 
 
$XWKHQWLF�DQG�KLVWRULF�EXLOGLQJV�KDYH�EHHQ�UHORFDWHG�
WR� WKH���-DFUH�PXVHXP�VLWH� IURP�WKHLU�RULJLQDO� ORFD�
WLRQV�LQ�%LVKRS�DQG�RWKHU�SDUWV�RI�WKH�2ZHQV�9DOOH\��
(DFK� RI� WKH� EXLOGLQJV� DUH� ILOOHG� ZLWK� DXWKHQWLF� GLV�
SOD\V�RI�WRROV�DQG�PHPRUDELOLD�XVHG�E\�GHQWLVWV��SK\�
VLFLDQV�� QHZVSDSHU� SXEOLVKHUV�� JROG� PLQHUV�� KDEHU�
GDVKHUV�DQG�PRUH��7KHUH�LV�DOVR�D�QHDW�GLVSOD\�RI����
0XOH�7HDP�%RUD[�ZDJRQV�RQ�WKH�VLWH� 
 
7KH� IRFDO� SRLQW� RI� WKH� PXVHXP� LV� WKH� /DZV� 'HSRW�
FRPSOHWH� ZLWK� ZDWHU� WDQN�� RLO� WDQN�� WXUQ� WDEOH� DQG�
DJHQWV�KRXVH�DOO�LQ�WKHLU�RULJLQDO�ORFDWLRQ��,Q�IDFW��RQH�
RI�WKH�GRFHQWV�WROG�XV�RQ�RXU�YLVLW��WKDW�WKH�WXUQ�WDEOH�
DW� WKH�2UDQJH�(PSLUH�55�0XVHXP� LV�PRGHOHG�DIWHU�
WKH�RULJLQDO�RQ�GLVSOD\�DW�/DZV��7KH\�KDYH�D�QLFHO\�
UHVWRUHG��DQG�LW�UXQV���%ULOO�&DU�IURP�WKH�'HDWK�9DO�
OH\�55��LW�QHYHU�UDQ�LQ�'HDWK�9DOOH\����7KHUH�LV�DOVR�
D� QLFH� GLVSOD\� RI� /RFRPRWLYH� ���� D� WHQ-ZKHHOHG�
%DOGZLQ��-�-��EXLOW�LQ������WKDW�UDQ�WR�WKH�/DZV�'H�
SRW�XQWLO�������7KH�GHSRW�ZDV�EXLOW�E\�WKH�&DUVRQ�	�
&RORUDGR�5DLOURDG�&RPSDQ\��7KH�&�	&�ZDV�D�QDU�
URZ-JDXJH�OLQH�WKDW�ZDV�SODQQHG�WR�UXQ�IURP�0RXQG�
+RXVH�� 1HYDGD� WR� WKH� &RORUDGR� 5LYHU�� ,W� QHYHU�
UHDFKHG�WKH�&RORUDGR�DQG�WUDFNDJH�VWRSSHG�DW�.HHOHU��
&$��7KH�&�	&� LV� RIWHQ� UHIHUUHG� WR� DV� ³WKH� UDLOURDG�
WKDW� ZDV� EXLOW� ����PLOHV� WRR� ORQJ� RU� ���� \HDUV� WRR�
VRRQ�´ 
 
$V�ZRUG�JRW�RXW� WKDW� WKH� UDLOURDG�ZRXOG� UXQ�HDVW� RI�
WKH�2ZHQV�5LYHU��SHRSOH�VWDUWHG� WR�DUULYH�DW�ZKDW� LV�
QRZ�NQRZQ�DV�/DZV��$�QHZ�UDLOURDG�WRZQ�ZDV�EXLOW��
,W� WRRN� �� \HDUV� IRU� WKH� UDLOV� WR� EH� ODLG� IURP�0RXQG�
+RXVH�WR�/DZV��ZLWK�WKH�ILUVW� WUDLQ�DUULYLQJ�LQ�������
0DQ\�RI� WKH� UDQFKHV� DURXQG�/DZV�XVHG� WKH� UDLOURDG�
WR�VKLS�WKHLU�FURSV� 

&RQWLQXHG�³%X]]DUGV´�SJ�� &RQWLQXHG�³PHPEHUV´�SJ�� 
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7KH� 

6RFLDO�0HGLD�5HSRUW %\��'DLQH�/HHVH�� 
�������6RFLDO�0HGLD� 

7KH�REMHFWLYH�IRU�RXU�IDFHERRN�DQG�JURXSV�LR�VLWHV�LV�IRU�
&DMRQ�PHPEHUV�WR�EH�DEOH�WR�LQWHUDFW�ZLWK�IHOORZ�PHP�
EHUV� HOHFWURQLFDOO\�� 'LVFXVVLRQV� RQ� ORFDO� DFWLYLWLHV��
SURYLGLQJ� LQIRUPDWLRQ� RQ�PRGHOLQJ� WHFKQLTXHV�� KRZ� WR�
GR�UHSDLUV�DQG�VXJJHVWLRQV�RQ�PDWHULDOV�WR�XVH�DUH�MXVW�D�
IHZ�LGHDV�RI�ZKDW�FDQ�EH�GLVFXVVHG��:H�VWDUWHG�SRVWLQJ�
LQIRUPDWLRQ�LQ�$XJXVW� 
� 
7KH� RQOLQH� JURXS� VLWHV� DOORZ� IRU� UHDO� WLPH� LQIR� WR� EH�
SRVWHG��IRU�SHRSOH�WR�UHDFK�RXW� WR�RWKHUV� LQ�RXU�DUHD�IRU�
RSV� VHVVLRQV�� KHOS� RU� RWKHU� UHDVRQV��:H�ZLOO� EH� DGGLQJ�
RFDO�HYHQWV�DV�ZH�UHFHLYH�LQIRUPDWLRQ� 
 

)DFHERRN� SDJH�� KWWSV���ZZZ�IDFHERRN�FRP�
&DMRQ3VU� 
 

)DFHERRN�JURXS�� 
�����ǣȀȀ������Ǥ��Ȁ�Ȁ����������������
���� 
 

	������������ǡ�������ǣȀȀ���Ǥ��������Ǥ���Ȁ
��������Ȁ 
 


�����Ǥ��ǡ�� 
�����ǣȀȀ������Ǥ��Ȁ�Ȁ����������������
���� 
 

	�������������ǡ������ǣȀȀ���Ǥ��������Ǥ���Ȁ
��������Ȁ 
 

����������ǡ������������������� 
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+L�(YHU\ERG\�� 
 
$VVHPEOLQJ�WKLV�2UGHU�%RDUG�KDV�EHHQ�D�FKDOOHQJH�WR�
JHW� DOO� RI� WKH� UHSRUWV� RQ� WKH� YDULRXV� HYHQWV� LQWR� WKH�
IHZ�SDJHV�WKDW�ZH�KDYH��&OHDUO\�WKHUH�KDV�EHHQ�PXFK�
JRLQJ�RQ�DQG�PRUH�WR�FRPH�LQ�������,�ZDV�YHU\�LP�
SUHVVHG� ZLWK� WKH� EXLOGLQJV� WKDW� FDPH� RXW� RI� WKH�
³0DNH� DQG�7DNH´�&OLQLF� DW�%XHQD� 3DUN�� -XVW� D� IHZ�
KRXUV�OHDUQLQJ�QHZ�ZD\V�RI�GRLQJ�WKLQJV�FDQ�OHDG�WR�
D�ORW�RI�IXQ��6HH�WKH�DUWLFOH�RQ�SDJH���� 
 
:KLOH� WKLV� LVVXH� FRQWDLQV� D� DUWLFOHV� E\� PHPEHUV� RI�
WKH�%RDUG��,�ZDQW�WR�LQYLWH�RWKHUV�WR�VXEPLW�SLFWXUHV��
DQG�DUWLFOHV�RI�ZKDW�WKH\�DUH�GRLQJ��:H�KDYH�D�ORW�RI�
VNLOOV�DQG�LQWHUHVWV�RXW�WKHUH�DQG�LW�LV�IXQ�WR�WUDGH�LQ�
IRUPDWLRQ��,I�\RX�KDYH�TXHVWLRQV�RU�KDYH�OHDUQHG�KRZ�
WR�GR�VRPHWKLQJ� WKDW�\RX�ZDQW� WR�VKDUH��SOHDVH�FRQ�
WDFW�PH�DQG�,�ZLOO�KHOS�\RX�GHYHORS�D�SUHVHQWDWLRQ�IRU�
WKH�2UGHU�%RDUG� 
 
0\�FRQWDFW�LQIRUPDWLRQ�IRU�WKH�QH[W�TXDUWHU�LV�� 
PHIOHLVKPDQ#FR[�QHW�� 
 
7KDQNV�DQG�UHPHPEHU��WKH�REMHFWLYH�LV�WR� 
 +$9(�)81���� 
0RUULH�)OHLVKPDQ�2UGHU�%RDUG�(GLWRU 

%\��0RUULH�)OHLVKPDQ�� 
�������(GLWRU��&DMRQ�'LYLVLRQ 

7KH� 

(GLWRUV�&ROXPQ 
)URP�³%X]]DUGV´�SJ�� 

UHFHLYHG� $FKLHYHPHQW� 3URJUDP� FHUWLILFDWHV� LQ�
$XWKRU�� 9ROXQWHHU�� 6FHQHU\�� 6WUXFWXUHV�� &LYLO�
(QJLQHHU��(OHFWULFDO�(QJLQHHU��DQG�0DVWHU�%XLOG�
HU� &DUV�� ,Q� DGGLWLRQ�� ZH� KDYH�PHPEHUV� WKDW� DUH�
ZRUNLQJ�RQ�FRPSOHWLQJ�WKH�UHTXLUHPHQWV�IRU�$3
V�
LQ� 0RWLYH� 3RZHU�� 'LVSDWFKHU�� DQG� $VVRFLDWLRQ�
2IILFLDO�� *LYHQ� WKDW� RXU� RUJDQL]DWLRQ� LV� WKH� 1D�
WLRQDO�0RGHO�5DLOURDG�$VVRFLDWLRQ�� WKH�$FKLHYH�
PHQW� 3URJUDP� ZDUUDQWV� RXU� GLYLVLRQ¶V� IRFXV��
/HDGHUVKLS� VKRXOG� KHOS� LQ� DQ\� SRVVLEOH� ZD\� WR�
DVVLVW� PHPEHUV� LQ� LPSURYLQJ� WKHLU� PRGHOLQJ�
VNLOOV��7KH�%RDUG�KDV�GLVFXVVHG� WKLV�DW�PHHWLQJV��
DQG�LV�ORRNLQJ�LQWR�ZD\V�WR�EHWWHU�OHQG�WKLV�DVVLV�
WDQFH��7KH�NLW�EXLOGV�WKDW�ZH�KHOG�DW�%XHQD�3DUN�
DQG� +HQGHUVRQ� ZKHUH� ZH� FDPH� WRJHWKHU� DV� D�
JURXS�DQG�FROOHFWLYHO\�EXLOW�/DVHU�NLWV�ZHUH�RYHU�
ZKHOPLQJO\� SRSXODU�� DQG�ZH� KRSH� WR� EH� DEOH� WR�
EULQJ� WKLV� W\SH�RI�SURJUDP� WR�DV�PDQ\�HYHQWV�DV�
SRVVLEOH�LQ�WKH�IXWXUH�� 
 
7KDW�ILUVW�/LRQHO�WUDLQ�DURXQG�WKH�WUHH�VWLOO�KROGV�D�
VSHFLDO�SODFH�LQ�P\�KHDUW��EXW�P\�WUDLQ�VHWV�KDYH�
JUDGXDWHG�WR�OD\RXWV��DQG�P\�WUDLQ�ERDUGV�DUH�QR�
ORQJHU�SRSXODWHG�ZLWK�SDSHU�KRXVHV��VQDS�WRJHWK�
HU�NLWV��DQG�/LGR�3ODVWLF�7R\�FDUV��2YHU�WKH�\HDUV�
P\�PRGHOLQJ�KDV�LPSURYHG�WUHPHQGRXVO\�DV�,
YH�
OHDUQHG�QHZ�VNLOOV�DQG�WHFKQLTXHV��,�KDYH�EHQHILW�
HG� IURP� WKH�KHOS�DQG�JXLGDQFH�IURP�PDQ\�PHQ�
WRUV��FOLQLFV�WKDW�,�KDYH�DWWHQGHG��DQG�WKH�SDWLHQFH�
RI� D� JUHDW� DUUD\� RI� PRGHO� UDLOURDGHU� IULHQGV�� ,I�
\RX
YH� QHYHU� EHHQ� WR� RQH� RI� RXU� HYHQWV�� SOHDVH�
FRPH� DQG� MRLQ� XV�� JR� WR� D� FOLQLF��PD\EH� EXLOG� D�
NLW� ZLWK� XV�� DQG� PRVW� RI� DOO�� PHHW� VRPH� UHDOO\�
JRRG�SHRSOH� 
 
0D\�\RXU�+ROLGD\�6HDVRQ�EH�PHPRUDEOH�IRU�\RX�
DQG� DOO� RI� \RXU� ORYHG� RQHV�� ,� KRSH� WKDW� \RX� UH�
FHLYH�HYHU\�PRGHO�UDLOURDG�LWHP�RQ�\RXU�ZLVK�OLVW��
DQG�KRSHIXOO\�,�ZLOO�VHH�\RX�DW�RQH�RI�RXU�HYHQWV�
QH[W�\HDU��$QG�ZKR�NQRZV"�0D\EH�,
OO�VHW�XS�WKDW�
/LRQHO�WUDLQ�VHW�WKLV�\HDU� 
 
8QWLO� RXU� QH[W� LVVXH�� �%DLO� LW� LQ�� DQG� KROG� WKH�
EURZQLHV�WR�D�PLQLPXP�� 
 
 'HQQLV� 

 
7KH�GHFOLQH�DQG�GHPLVH�RI�WKH�UDLOURDG�ZHUH�D�UH�
VXOW� RI� ORFDO� PLQHV� FORVLQJ�� WUXFNLQJ� EHFRPLQJ�
FKHDSHU�WKDQ�UDLO�IUHLJKW�DQG�WKH�&LW\�RI�/RV�$QJH�
OHV�EX\LQJ�XS�PRVW�RI� WKH�YDOOH\�IRU�ZDWHU� ULJKWV��
%\�������RWKHU�WKDQ�WKH�GHSRW��PRVW�RI�WKH�EXLOG�
LQJV�LQ�WRZQ�KDG�EHHQ�WRUQ�GRZQ�IRU�VDOYDJH� 
 
7KH�/DZV�5DLOURDG�0XVHXP�DQG�+LVWRULF�9LOODJH�
��PLOHV�QRUWK�RI�%LVKRS��&$�RQ�86����7KHLU�ZHE�
VLWH�LV�KWWSV���ZZZ�ODZVPXVHXP�RUJ�� ,�KLJKO\�UHF�
RPPHQG�\RX�FKHFN�LW�RXW�RQ�\RXU�QH[W�WULS�WR�WKH�
(DVWHUQ�6LHUUD«LQ�IDFW�LW�LV�ZRUWK�D�VSHFLDO�WULS�E\�
LWVHOI� 

)URP�³PHPEHUV´�SJ�� 
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���������������� 

 

Inexpensive DVD Player 
is used for audio properties only. * 

Yellow 
Video Line  

Out 

Radio Shack  
Audio/Visual Selector  
Stock Number 1500313 

Selectors are wired in series. 

White 
Audio Line 

Out 

Red 
Audio Line 

Out 

Some lines 
out are split 

into two 
speakers. 

This is done 
on the most 

common 
background 

sounds. 

Inexpensive com-
puter speakers 

with the speaker 
moved to the lay-

out. These are 
used as an ampli-
fier and for vol-

ume control. 

Television 
Used to monitor working order and 
progress of the DVD players. Each 
DVD player has a video line out to 
the A/V selector. Each DVD player 
and A/V selector button are num-

bered correspondingly. 

Speakers are hid-
den around the 

layout 

* DVD recordings can be from sources such as Fantasonics Engineering (fantasonics.com) and freeware down-
loaded from the internet 
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6RXQG�6\VWHP�%DQN� 
%\ 

'HQQLV�,YLVRQ 

 
6367�7RJJOHV�IURP�ORFDO�HOHFWULFDO�UH�
WDLO�VXSSOLHU��7KHVH�DUH�XVHG�IRU�RQ�RII�
�RQ��IRU�,77�PRGXOHV�JLYLQJ�ORFDOL]HG�

VRXQGV�RQ�WKH�OD\RXW� 

'9'�SOD\HUV�IURP�%HVW�%X\��XVHG�DV�
&'�SOD\HUV��$XGLR�IHHGV�JR�RXW�WR�WKH�
VSHDNHUV�KLGGHQ�LQ�WKH�OD\RXW��9LGHR�
IHHGV�JR�WR�D�VPDOO�WHOHYLVLRQ�ZLWK�D�

VHOHFWRU�SDQHO�LQ�RUGHU�WR�YLHZ�&'�SHU�
IRUPDQFH� 

&RPSXWHU�VSHDNHU�VHWV�IURP�ORFDO�HOHF�
WULFDO�UHWDLO�VXSSOLHU��7KH�VSHDNHUV�DUH�
UHPRYHG�DQG�UHORFDWHG�WR�KLGGHQ�SODFHV�
RQ�WKH�OD\RXW��7KH�RXWSXW�IURP�WKH�'9'�
SOD\HUV�JR�WR�WKHVH�IRU�DPSOLILFDWLRQ��
DQG�WR�XWLOL]H�WKH�YROXPH�FRQWURO��7KH�
'9'�&RPSXWHU�6SHDNHU�V\VWHP�LV�IRU�
JHQHUDOL]HG��EDFNJURXQG��VRXQGV� 

7KH�VSHDNHUV�DUH�KLGGHQ�LQ�WKH�OD\RXW��7KH�VRXQGV�SRZHULQJ�WKHVH�DUH�WZR�GLVWLQFW�W\SHV� 
 

,QQRYDWLYH�7UDLQ�7HFKQRORJ\�3URGXFWV��,77��VRXQG�PRGXOHV�VXSSO\�ORFDOL]HG�VRXQGV� 
0RGXOHV�FDQ�EH�FRQWUROOHG�E\�$UGXLQRV��DOVR�IURP�,77��WR�JLYH�VHHPLQJO\�UDQGRP�RQ�RII�VRXQGV� 
2U��0RGXOHV�FDQ�EH�FRQWUROOHG�E\�RQ�RII�WRJJOHV�LQ�WKH�IDVFLD�SDQHOV� 

 

&'
V�IRU��EDFNJURXQG��VRXQGV��7KH�&'�UHFRUGLQJV�,�XVH�FRPH�IURP�)DQWDVRQLFV�(QJLQHHULQJ�DQG�IUHHZDUH�GRZQ�
ORDGHG�IURP�WKH�LQWHUQHW��EXW�WKHUH�DUH�RWKHU�VRXUFHV�DYDLODEOH��7KH��1LJKW�7LPH��VRXQGV�IRU�P\�OD\RXW�DUH�D�&'�,�
SXUFKDVHG�ZKLOH�LQ�<HOORZVWRQH�WLWOHG��ZKDW�HOVH��7KH�6RXQGV�RI�<HOORZVWRQH�$IWHU�'DUN��,W�KDV�D�QDUUDWHG�DQG�QRQ-
QDUUDWHG�VRXQG�WUDFN� 
 

7KH�VRXQGWUDFNV�,�KDYH�LQFOXGH� 
2OG�:HVW�7RZQ-�)DQWDVRQLFV  %DEEOLQJ�%URRN-�)UHHZDUH�GRZQORDGHG�IURP�WKH�LQWHUQHW� 
2FHDQ�3RUW-�)DQWDVRQLFV  6WDEOH-�)UHHZDUH�GRZQORDGHG�IURP�WKH�LQWHUQHW� 
6DZPLOO-�)DQWDVRQLFV   :DWHUZKHHO-�)UHHZDUH�GRZQORDGHG�IURP�WKH�LQWHUQHW� 
)RUHVW-�)DQWDVRQLFV    
 



 

 

    &DMRQ�'LYLVLRQ�)DOO�(YHQWV�0HHWV 
     %\�*DU\�%XWWV��005 
 
7KLV�\HDU�ZDV�VRPHZKDW�XQLTXH�LQ�WKDW�WZR�RI�RXU�IRXU�VFKHGXOHG�PHPEHUVKLS�PHHWLQJV�IHOO�ZLWKLQ�
D�ZHHN�RI�HDFK�RWKHU���:H�QRUPDOO\�DOWHUQDWH�RXU�PHHWLQJV�EHWZHHQ�6RXWKHUQ�&DOLIRUQLD�DQG�+HQ�
GHUVRQ�1HYDGD�WR�VSUHDG�WKH�EXUGHQ�RI�ORQJ�WUDYHO�EHWZHHQ�RXU�WZR�PRVW�VHSDUDWHG�&DMRQ�'LYLVLRQ�
DUHDV���:H�DOVR�WU\�WR�VSDFH�WKH�WLPLQJ�RI�WKHVH�HYHQW�VXFK�WKDW�WKH\�IDOO��PRUH�RU�OHVV�RQ�D�TXDUWHUO\�
EDVLV�GXULQJ�WKH�\HDU�� �7KLV�\HDU��EHFDXVH�RI�RWKHU�PRGHO�UDLOURDG�HYHQWV�WKDW�ZHUH�WDNLQJ�SODFH�LQ�
RXU�DUHD��WKH�WZR�PHHWV�ERWK�IHOO�LQ�1RYHPEHU���7KLV�ZDV�QRW�UHDOO\�D�WULDO�IRU�PRVW�VLQFH�W\SLFDOO\�
RQO\�D�IHZ�RI�RXU�PHPEHUV�PDNH�WKH�WULS�DFURVV�WKH�PRXQWDLQV�WR�PDNH�LW�WR�ERWK�PHHWLQJV� 
 
$OWKRXJK�QRUPDO�IRU�RXU�+HQGHUVRQ�PHHW��WKLV�\HDU�WKH�%XHQD�3DUN�PHHW�IHDWXUHG�VLQJOH�FOLQLF�VHV�
VLRQV� DV� RSSRVHG� WR� PXOWLSOH� FOLQLFV� WDNLQJ� SODFH� DW� WKH� VDPH� WLPH�� � 7KLV� DOORZHG� HYHU\RQH� WKH�
FKDQFH� WR�DWWHQG�DOO�RI� WKH�FOLQLFV�QRW�ZRUU\LQJ�DERXW�PLVVLQJ�RQH�ZKLOH�DWWHQGLQJ�DQRWKHU�� �$OVR��
ERWK�RI�WKHVH�PHHWV�IHDWXUHG�D�QHZ��H[WHQGHG��KDQGV-RQ��NLW�EXLOGLQJ�FOLQLF���,QFOXGHG�LQ�WKH�FRVW�RI�
DWWHQGLQJ��DOO�PHPEHUV�ZHUH�LQYLWHG�WR�SXW�D�VPDOO�ODVHU�NLW�IUHLJKW�KRXVH�WRJHWKHU�ZLWK�LQVWUXFWLRQV�
DQG�KHOS�ZLWK�WKH�DVVHPEO\�LI�QHHGHG���7RROV�DQG�DGKHVLYHV�ZHUH�ORDQHG�DQG�VXSSOLHG�E\�WKH�'LYL�
VLRQ�DV�QHHGHG�DQG�WKH�NLWV�ZHUH�DYDLODEOH�LQ�ERWK�+2�DQG�1�VFDOH� 
 
,Q�%XHQD�3DUN�� WKH�PRUQLQJ�NLFNHG�RII�ZLWK�D�VZDS�PHHW� WR�DFFRPSDQ\�WKH�FRIIHH�DQG�GRQXWV�LQ�
FOXGHG�LQ�WKH�QRUPDO�IDUH���:H�KDG�D�ZRQGHUIXO�7-7UDN�OD\RXW�WR�ZDWFK��VHW�XS�E\�WKH�2UDQJH�&RXQ�
W\�1JLQHHUV����7KHVH�VPDOO�PRGXODU�OD\RXWV�DUH�UHDOO\�JUHDW�DQG�DQ\RQH�VKRXOG�EH�DEOH�WR�ILQG�URRP�
WR�EXLOG�RQH�DQG�PD\EH�JHW�LQYROYHG�ZLWK�RQH�RI�WKH�7-7UDN�FOXEV���7KH�6ZDS�PHHW�ZDV�JRRG�DQG�
PRVW�HYHU\RQH�WKDW�EURXJKW�VWXII�WR�VHOO�ZHQW�DZD\�OLJKWHU�LQ�WKH�FDU�DQG�D�OLWWOH�KHDYLHU�LQ�WKH�ZDOOHW���
7KH� &RQWHVW� URRP�ZDV� RSHQ� GXULQJ� WKH�PRUQLQJ�� PDQQHG� E\� RXU� QHZ� &DMRQ�&RQWHVW� &KDLUPDQ��
0LNH�$OOHH�� �$OWKRXJK� WKHUH�ZHUH�QRW� D� ORW�RI�PRGHOV�� WKH�RQHV� WKDW�ZHUH� WKHUH�ZHUH� UHDOO\�QLFH���
6HYHUDO�HDUQHG�0HULW�$ZDUGV� 
 
$IWHU�D�3L]]D�OXQFK��ZH�JRW�GRZQ�WR�WKH�EXVLQHVV�RI�EXLOGLQJ�WKH�ODVHU�NLWV���:KDW�IXQ�� �(YHU\RQH�
KDG�D�JUHDW�WLPH�DQG�DOPRVW�HYHU\RQH�ZDV�DEOH�WR�ILQLVK�WKH�FRQVWUXFWLRQ�SKDVH�RI�WKH�NLW�EXLOG�GXU�
LQJ�WKH��-����KRXU�VHVVLRQ���6WD\�WXQHG�EHFDXVH�WKHUH�LV�WDON�RI�D�VSHFLDO�FRQWHVW�WKDW�PD\�EH�KHOG�DW�
RXU�$SULO�2(50�PHHW�LQ�3HUULV�MXVW�IRU�WKHVH�)UHLJKW�+RXVH�0RGHOV���%H�VXUH�WR�EULQJ�\RXU�ILQLVKHG�
PRGHO�WR�WKH�PHHW�WR�HQWHU�LQWR�WKH�FRQWHVW���,I�WKH�FRQWHVW�LV�KHOG��WKHUH�ZLOO�EH�PRGHOHU�FDWHJRULHV�
�EHJLQQHU��DGYDQFHG��H[SHUW��HWF���WR�JLYH�HYHU\RQH�D�FKDQFH�WR�ZLQ�D�ULEERQ�DQG�D�SUL]H���6HH�3DJH�
��� 
 
 
 
 
 
 
 
 
 
   
 
 
 
 
    /DVHU�.LW�EXLOGLQJ�)XQ� 
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7KH�PHHWLQJ�LQ�+HQGHUVRQ�DOVR�ZHQW�ZHOO�ZLWK�D�VZDS�PHHW�LQ�WKH�PRUQLQJ��DOVR�ZLWK�FRIIHH�DQG�GR�
QXWV���DQG�WU\�DV�,�PLJKW�QRW�WR��,�KDG�WR�EX\�D�VWUXFWXUH�DQG�D�FRXSOH�RI�ROG�WLPH�DXWRPRELOH�NLWV���7KH�
PDNH�DQG�WDNH�/DVHU�NLW�EXLOG�FOLQLF�ZDV�JLYHQ�ZLWK�WKH�VDPH�)UHLJKW�KRXVH�DV�LQ�%XHQD�3DUN�LQ�+2�RU�
1�VFDOH��PHPEHU�SUHIHUHQFH��DQG�ZDV�IROORZHG�E\�DQ�LQFOXGHG�KRPH�FRRNHG�EDUEHTXH�KRW�GRJ��FKLSV�
DQG�VRGD�OXQFK�ZLWK�RXU�$VVLVWDQW�6XSHULQWHQGHQW-1HYDGD��(G�+DOO��GRLQJ�WKH�FRRNLQJ�KRQRUV� 
 
%RWK�RI�WKHVH�PHHWV�ZHUH�JUHDW���(YHQ�WKRXJK�WKH�WULS�DFURVV�WKH�PRXQWDLQV�FDQ�EH�D�ELW�ORQJ��WKH�IXQ�DQG�
FDPDUDGHULH�DUH�DOO�ZHOO�ZRUWK�WKH�GULYH���,�KRSH�WR�VHH�\RX�DW�RXU�QH[W�HYHQW�LQ�3HUULV�RQ�$SULO���-��� 
 
*DU\� 
 
 
 
 
 
 
 
 
 
 
 
 
3HU�+DUZH��$VVRFLDWLRQ�2IILFLDO�� �'HQQLV�,YLVLRQ͕  �������-DPHV�.HHQD��  'DLQ�/HHVH�� 
����0RGHO�5DLOURDG�$XWKRU�� 0DVWHU�%XLOGHU-�&DUV�� �$VVRFLDWLRQ�9ROXQWHHU� ���$VVRFLDWLRQ�9ROXQWHHU� 
�����$VVRFLDWLRQ�9ROXQWHHU� ����������$VVRFLDWLRQ�9ROXQWHHU� 
     
   
 
 
 
 
 
 
 
 
 �������)UHG�/HZLV� �������0RQD�5D\PHU��/RV�$QJHOHV�'LYLVLRQ���3DW�5D\PHU��/RV�$QJHOHV�'LYLVLRQ�-� 
�������������0DVWHU�%XLOGHU-�6FHQHU\�����������$VVRFLDWLRQ�9ROXQWHHU��������������������$VVRFLDWLRQ�2IILFLDO� 
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$Q�$GYHQWXUH�LQ�0RGHO�5DLOURDG�
2SHUDWLRQV 
%\�-RHO�0RUVH 

7KH������105$�&RQYHQWLRQ�LQ�.DQVDV�&LW\�ZDV�P\�ILUVW�
RSSRUWXQLW\�WR�DWWHQG�DQ�DQQXDO�FRQYHQWLRQ�DQG�,¶P�JODG�,�
GLG�� ,W¶V�SDFNHG�ZLWK�VXFK�D�ZLGH�YDULHW\�RI� WKLQJV� WR�GR��
WKDW� HYHU\� SDUWLFLSDQWV¶� H[SHULHQFH� LV� ERXQG� WR� EH� GLIIHU�
HQW��6LQFH�,�KRVW�UHJXODU�RSHUDWLQJ�VHVVLRQV�RQ�P\�1�VFDOH�
1HZ� <RUN�� 2QWDULR�� DQG� :HVWHUQ� 5DLOZD\�� DQG� ,¶P� D�
PHPEHU� RI� WKH� 236,*� �2SHUDWLRQV� 6SHFLDO� ,QWHUHVW�
*URXS��� P\� ZHHN� UHYROYHG� DURXQG� RSHUDWLRQV-RULHQWHG�
OD\RXWV��ERWK�RSHUDWLQJ�RQ��DV�PXFK�DV�SRVVLEOH��DQG�YLVLW�
LQJ� WKHVH� OD\RXWV�� ,�ZDV�QRW�GLVDSSRLQWHG��:KLOH� ,�ZDVQ¶W�
RSHUDWLQJ�� ,� DWWHQGHG� D� IHZ� FOLQLFV�� VXFFHVVIXOO\� ELG� RQ� D�
IHZ� LWHPV� DW� WKH� VLOHQW� DXFWLRQ�� VSHQW� D� IHZ� KRXUV� DW� WKH�
1DWLRQDO�7UDLQ�6KRZ��DWH�VRPH�.DQVDV�&LW\�%DUEHFXH��DQG�
PHW� VRPH� JUHDW� IRONV� IURP� DURXQG� WKH� FRXQWU\�� DQG� WKH�
ZRUOG���$OO�WKH�OD\RXWV�,�YLVLWHG��DQG�PRUH��FDQ�EH�YLHZHG�
RQ�WKH�3UDLULHUDLO�����ZHEVLWH� 
 
,�DUULYHG�LQ�.DQVDV�&LW\�RQ�6DWXUGD\�DIWHUQRRQ�ZLWK�WKUHH�
IULHQGV��DQG�VLQFH�WKH�FRQYHQWLRQ�GLGQ¶W�NLFN�RII�XQWLO�6XQ�
GD\�� ZH� LPPHGLDWHO\� VHW� RII� WR� D� ORFDOO\� UHFRPPHQGHG�
WUDLQ� ZDWFKLQJ� VLWH�� WKH� 6DQWD� )H� -XQFWLRQ� ,QWHUORFNLQJ�
7RZHU��7KLV�ORFDWLRQ�RQO\�D�IHZ�PLOHV�IURP�WKH�KRWHO�DQG�
LV� DQ� DPD]LQJ� VSRW�� ZLWK� D� SURWRW\SH� WUDFN� DUUDQJHPHQW�
VWUDLJKW� RXW� RI� WKH� ROG� ³VSDJKHWWL� ERZO´� VFKRRO� RI� OD\RXW�
GHVLJQ�� 7KHUH� ZHUH� WUDLQV� HYHU\ZKHUH�� DQG� ZH� VWRRG�
DORQJVLGH�RQH�OHJ�RI�WKLV�IRXU�OHJJHG�LQWHUFKDQJH��ZLWK�RQH�
GRXEOH� WUDFN� VWHHO� YLDGXFW� SDVVHG� RYHU� WKH� LQWHUFKDQJH�
WUDFNV� DQG� WKHQ� DFURVV� WKH� ULYHU�� ZKLOH� WUDLQV� WUDYHUVHG� D�
GRXEOH�WUDFNHG�FRQFUHWH�YLDGXFW�ZKLFK�FDUULHG�WUDLQV�DORQJ�
WKH�HGJH�RI�D�QHDUE\�KLOOVLGH���:H�DOVR�JRW�D�FKDQFH�WR�VHH�
WKH� .DQVDV� &LW\� 6RXWKHUQ� /RFRPRWLYH� )DFLOLW\� DQG� WKH�
%16)�$UJHQWLQH�<DUG�� 

6XQGD\� PRUQLQJ�� ZH� KDG� D� JUHDW� EUHDNIDVW� DW� +DUYH\¶V�
UHVWDXUDQW� �+DUYH\�*LUOV�� DW� WKH� IXOO\� UHVWRUHG�8QLRQ�6WD�
WLRQ�� MXVW� D� VKRUW� ZDON� IURP� WKH� FRQYHQWLRQ� KRWHO� OREE\��

8QLRQ�6WDWLRQ�LV�D�EHDXWLIXO�VWUXFWXUH��DQG�ZDV�RQH�RI�
WKH�EXVLHVW�LQ�WKH�FRXQWU\�GXULQJ�:RUOG�:DU����7RGD\�
WKH�VWDWLRQ�VHUYLFHV�$PWUDN�WUDLQV��DORQJ�ZLWK�KRXVLQJ�
DQ�H[FHOOHQW�H[KLELW�DERXW�WKH�VWDWLRQ�KLVWRU\�DQG�FRQ�
VWUXFWLRQ�� D� YHU\�ZHOO� GRQH�PXOWL-VFDOH� SXEOLF�PRGHO�
UDLOURDG� H[KLELW�� DQG� D� EULGJH� RYHU� WKH� LQ-VHUYLFH�
WUDFNV�IRU�WUDLQ-ZDWFKLQJ�� 
 
$IWHU� YLVLWLQJ� WKH� VWDWLRQ�� LW�ZDV�RII� WR�/HDYHQZRUWK��
.DQVDV�IRU�RXU�ILUVW�RI�PDQ\�RSHUDWLQJ�VHVVLRQV��5RG�
QH\� (GGLQJWRQ� MXVW� UHFHQWO\� SXW� WKH� JROGHQ� VSLNH� LQ�
KLV� WKUHH� OHYHO��1-VFDOH�PXVKURRP�VW\OH�:HVWHUQ�3D�
FLILF�UDLOURDG��LQ�KLV�������VTXDUH�IRRW�EDVHPHQW��7KLV�
UDLOURDG�PRGHOV�WKH�)HDWKHU�5LYHU�5RXWH�IURP�3RUWROD�
WR� 2URYLOOH�� IHDWXULQJ� ILUVW� JHQHUDWLRQ� GLHVHO� SRZHU�
DQG�����FDU�WUDLQV���5RGQH\�ZDVQ¶W�UHDG\�WR�RIIHU�WKH�
OD\RXW� IRU� IRUPDO� RSHUDWLRQV� GXULQJ� WKH� FRQYHQWLRQ��
EXW�ZH�ZHUH�SULYLOHJHG�WR�EH�LQYLWHG�WR�RSHUDWH�LQIRU�
PDOO\��DQG�SURYLGH�5RGQH\�ZLWK�RXU�LPSUHVVLRQV�DQG�
UHFRPPHQGDWLRQV�IRU�KLV�FRQVLGHUDWLRQ��:H�UDQ�D�IHZ�
PDLQOLQH� WKURXJK� WUDLQV�� EXW� GLGQ¶W� GR� DQ\� ORFDO�
VZLWFKLQJ��DV�WKH�ORFDO� WRZQV�VWLOO�QHHG�WUDFN-ZRUN�WR�
EH� FRPSOHWHG�� )ROORZLQJ� WKH� RSHUDWLRQ� VHVVLRQ�� ZH�
ZHUH�WUHDWHG�WR�VRPH�ZRQGHUIXO�.DQVDV�KRVSLWDOLW\�E\�
5RGQH\�DQG�KLV�ZLIH�&KULVWLQH��ZKR�VHUYHG�XS�D�GHOL�
FLRXV� .DQVDV� VW\OH� %%4� ULEV� GLQQHU�� *RRG� HDWLQJ��
IRONV� 
 
0RQGD\� ZDV� DQ� H[WUHPHO\� EXV\� GD\�� ZLWK� DQ� HDUO\�
VWDUW� IRU� D� �� DP� RSHUDWLQJ� VHVVLRQ� RQ� -RQ� 3HUF\¶V�
EHDXWLIXO�� 1-VFDOH� %XIIDOR� DQG� 3LWWVEXUJK� 5DLOURDG��
7KLV� ODUJH�EDVHPHQW� OD\RXW� �WKHUH¶V�D� WKHPH�EXLOGLQJ��
KHUH��ZDV�IHDWXUHG�LQ�WKH�0DUFK�������5DLOURDG�0RG�
HO�&UDIWVPDQ��D�VKRUW�H[FHUSW�IURP�WKH�DUWLFOH�LV�DYDLO�
DEOH� RQ-OLQH��� -RQ� PRGHOV� WKH� %	3�� D� VKRUW� OLQH� EH�
WZHHQ�%XIIDOR��1<�DQG�1HZ�&DVWOH��3$�� �3LWWVEXUJK�
DUHD��� HVVHQWLDOO\� IURP� HQG� WR� HQG� �FRPSUHVVHG�� RI�
FRXUVH��� -RQ� XVHV� KXQGUHGV� RI� SLFWXUHV� RI� WKH� %	3��
DQG� KLV� FRPPLWPHQW� WR� WKH� SURWRW\SH� VKRZV� RQ� WKH�
OD\RXW�� DQG� LQ� WKH� RSHUDWLRQV�� -RQ� ZDV� D� JUHDW� KRVW��
ZLWK�D� WHUULILF�DSSURDFK�WR�PRGHO�UDLOURDGLQJ�DQG�RS�
HUDWLRQV���,�ZRUNHG�WKH�%XIIDOR�<DUG�MRE�DV�IRRWERDUG�
\DUGPDVWHU��$�QXPEHU�RI� DVSHFWV� RI� -RQ¶V� IODZOHVVO\�
RSHUDWLQJ� OD\RXW�ZHUH�XQLTXH��)LUVW�� WKH� OD\RXW� LV�QRW�
'&&�� LW¶V�'&�� EXW� IUDQNO\�� EHFDXVH� RI� WKH� RSHUDWLQJ�
FRQFHSW�DQG�KRZ�ZHOO�LW�RSHUDWHG��LW�GLGQ¶W�PDWWHU��,Q�
IDFW��ZH�ZRXOG�QRW�KDYH�UHDOL]HG�LW�ZDV�'&��LI�KH�KDG�
Q¶W�WROG�XV��+LV�RSHUDWLQJ�FRQFHSW�DOORZV�WKH�OD\RXW�WR�
EH�GLYLGHG�LQWR�EORFNV�RUJDQL]HG�VR�HDFK�ORFDO�RU�\DUG�
MRE� FDQ�GR� DOO� WKH�ZRUN� WKH\� QHHG� WR�GR��ZLWKRXW� UH�
TXLULQJ�FRQVWDQW�FKDQJHV� LQ�EORFN�DXWKRULW\��7KH�NH\�
RSHUDWLRQV� LGHD� ,� JRW� IURP� YLVLWLQJ� -RQ¶V� OD\RXW� ZDV�
KLV� XVH� RI� DQ� ³LQGXVWU\� VZLWFKOLVW´� IRU� VRPH� RI� KLV�
ODUJHU�FXVWRPHUV��+HUH¶V�WKH�LGHD��D�ORFDO�RU�WXUQ�ZLOO�
OHDYH� WKH�\DUG�ZLWK�D�VWDQGDUG� W\SH� VZLWFKOLVW�� VKRZ�
LQJ�WKH�SLFN-XSV�DQG�VHW�RXWV� IRU�WKH�YDULRXV�FXVWRP�.&6�6ZLWFKHU�DW�WKH�.&6�/RFRPRWLYH�)DFLO�



 

 

 

&LW\�%%4�LQ�2ODWKH��RQ�RXU�ZD\�WR�-RH�.DVSHU¶V�1-VFDOH��
%XUOLQJWRQ� 1RUWKHUQ�� 0DULDV� 6XEGLYLVLRQ�� /RFDWHG� LQ� D�
ILQLVKHG� ������ VTXDUH-IRRW� EDVHPHQW�� WKLV� OD\RXW� GHSLFWV�
��� VFDOH�PLOHV� RI� IXOO\� VLJQDOHG�&HQWUDOL]HG�7UDIILF�&RQ�
WURO� �&7&��PDLQOLQH� XVLQJ� &05,� E\� %UXFH� &KXEEV�� DQG�
DSSUR[LPDWHO\�����KDQG-ODLG�WXUQRXWV��7KH� OD\RXW� UDQ�H[�
FHSWLRQDOO\�ZHOO�� 

7KHUH�DUH�D�QXPEHU�RI�WHUULILF�MREV�IRU�JXHVW�RSHUDWRUV�DQG�
,�ZDV�OXFN\�HQRXJK�WR�JHW�WKH�0-.-7��.$7<��*OHQ�3DUN�
IRRWERDUG� \DUGPDVWHU� MRE�� 7KLV� MRE� UHTXLUHV� ZRUNLQJ� WKH�
��-WUDFN�.$7<�\DUG�DORQJ-VLGH�WKH�%1�)W��6FRWW�VXEGLYL�
VLRQ�PDLQOLQH��0-.-7�WUDIILF� LV�SXUHO\� VRXWKERXQG�DW� WKLV�
ORFDWLRQ�� ZLWK� LQERXQG� FDUV� UHFHLYHG� IURP� 3DUVRQV��.DQ�
VDV��DORQJ�ZLWK�WUDQVIHUV�IURP�WKH�%1��$76)��63��16��83�
DQG�.&6��,�ZDV�IXOO\�DEVRUEHG�ZLWK�WKLV�MRE�IRU�WKH�HQWLUH�
VHVVLRQ��)UDQNO\��,�ZDV�VR�IRFXVHG�RQ�WKH�ZRUN�RI�WKLV�MRE��
WKDW� WKH�IDFW� WKDW� WKHUH�ZHUH���-���RWKHU�RSHUDWRUV�DQG����
VFDOH�PLOHV�RI�WUDFN��DQG�DOPRVW�QR�VFHQHU\��ZDV�PHDQLQJ�
OHVV�� ,� ZDV� RQO\� FRQFHUQHG� ZLWK� WKH� WUDIILF� KHDGLQJ� P\�
ZD\��DQG�JHWWLQJ�QHZ�WUDLQV�PDGH�XS�DQG�RXW�RI�WKH�\DUG��
DQG�WKH��-KRXU�VHVVLRQ�IOHZ�E\� 

:HGQHVGD\�PRUQLQJ�IRXQG�XV�EDFN�DW�-RQ�3HUF\¶V� OD\RXW�
ZKHUH� ZH� DJDLQ� RSHUDWHG� KLV� %	3� OD\RXW� DQG� DQVZHUHG�
TXHVWLRQV� IRU� YLVLWRUV�� GXULQJ� WKH�'HVLJQ�6,*� VHOI-JXLGHG�
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HUV�QHHGLQJ�VHUYLFH��2Q�%	6��ZKHQ�\RX�JHW�WR�D�SDUWLF�
XODU� FXVWRPHU�� WKHUH¶V� DQRWKHU��PRUH� GHWDLOHG�� VZLWFK�
OLVW� IRFXVHG� RQ� WKLV� FXVWRPHU¶V� UHTXHVWV� IRU� WKH� FUHZ��
7KLV� UHTXHVW� PLJKW� LQFOXGH� LQ-SODQW� FDU� PRYHV� IURP�
RQH�WUDFN�WR�DQRWKHU��RU�PRYLQJ�FDUV�RQ�WKH�VDPH�WUDFN�
IURP�RQH�VSRW� WR�DQRWKHU� WR� IDFLOLWDWH� WKH�QH[W� ORDGLQJ�
RU�XQORDGLQJ�RSHUDWLRQ��7KLV�DGGV�ORWV�RI�LQWHUHVW�WR�WKH�
RYHUDOO�VZLWFKLQJ�MRE��ZLWKRXW�DGGLQJ�WR�WKH�FRPSOH[L�
W\�RI�WKH�RSHUDWLQJ�VFKHPH��7KLV�LV�DQ�LGHD�WKDW�,�PD\�
LQFRUSRUDWH� LQWR� P\� RZQ� RSHUDWLQJ� VFKHPH�� VR� WKDW�
HDFK�ORFDO�WUDLQ�RQ�WKH�1<2:�LV�PRUH�LQWHUHVWLQJ��2XU�
0RQGD\� QLJKW� VHVVLRQ� ZDV� DW� 0LNH� 3RUWHU¶V� VXSHUE�
�DQG� VRPHZKDW� RYHUZKHOPLQJ��� +2-VFDOH� &KLFDJR��
*UHDW� :HVWHUQ� �&*:�� OD\RXW�� PRGHOLQJ� QRUWKZHVW�
,RZD� LQ� WKH� PLG� WR� ODWH� ����¶V�� 7KH� OD\RXW� LQFOXGHV�
SRUWLRQV� RI� WKH� &KLFDJR� 	� 1RUWKZHVWHUQ�� WKH� )RUW�
'RGJH�� 'HV�0RLQHV� 	� 6RXWKHUQ�� WKH� 0LQQHDSROLV� 	�
6W�� /RXLV� DQG� WKH� 5RFN� ,VODQG��:LWK� D� ���� IRRW-ORQJ�
PDLQOLQH�����FDU�IUHLJKWV��D�GLYLVLRQ�\DUG�DW�&ODULRQ�����
JUDQJHU�WRZQ�VLWHV��GRZQWRZQ�)RUW�'RGJH��DQG�LQGXV�
WULDO� WUDFNDJH� LQ� QXPHURXV� WRZQV� DQG� JUHDW� VFHQHU\��
WKLV�������VTXDUH-IRRW�EDVHPHQW�OD\RXW�UHTXLUHV�D�FUHZ�
FRQVLVWLQJ�RI�RQH�GLVSDWFKHU�DQG����RSHUDWRUV���2SHUD�
WLRQV�XWLOL]H�WUDLQ�PRYHPHQWV�YLD�YHUEDO�DXWKRULW\�XVLQJ�
D�WHOHSKRQH�V\VWHP��DQG�WKLV�DSSURDFK�VHHPHG�WR�ZRUN�
ZHOO�� HYHQ� IRU� D� ODUJH� OD\RXW� OLNH� WKLV�� � ,�ZDV� DEOH� WR�
PDUN�XS�IRU�P\�ILUVW�FKRLFH�� WKH�)RUW�'RGJH�6RXWKHUQ�
'RZQWRZQ�)RUW�'RGJH� MRE��DQ�HQJURVVLQJ� WXUQ��RULJL�
QDWLQJ� DQG� WHUPLQDWLQJ� DW� WKH� )RUW� 'RGJH� 6RXWKHUQ�
(DVW�<DUG��7KH�ZRUN�LQFOXGHV�SLFN-XSV�DQG�VHW-RXWV�IRU�
��� FXVWRPHUV� ORFDWHG�RQ� WKH� ��¶� ORQJ�GRZQWRZQ�)RUW�
'RGJH� LQGXVWULDO� SHQLQVXOD�� �'LG� ,� PHQWLRQ� WKLV� LV� D�
ODUJH� OD\RXW"�� 'RZQWRZQ� )RUW� 'RGJH� KDV� RQH� VKRUW�
VLGLQJ�WR�DOORZ�D�WZR�FDU�UXQDURXQG�PRYH��VR�EORFNLQJ�
WKH� WUDLQ�FRUUHFWO\� LQ�)'6�(DVW�<DUG�DQG�ZRUNLQJ� WKH�
SLFN-XSV� DQG� VHW-RXWV� LQ� SURSHU� RUGHU� ZDV� FULWLFDO��
2QFH�,�ILQLVKHG�WKH�)'6�MRE��,�JRW�D�FKDQFH�WR�VHH�WKH�
UHVW�RI�WKH�OD\RXW�E\�PDUNLQJ�XS�DV�WKH�URDG�FUHZ�IRU�D�
UXQ� RQ� WKH� &*:�� IURP� &ODULRQ� <DUG� WR� 2PDKD�
�6WDJLQJ���$OO�LQ�DOO��D�IDQWDVWLF�OD\RXW��DQG�D�JUHDW�RS�
HUDWLQJ�H[SHULHQFH�� 

$IWHU� DQRWKHU� JUHDW� EUHDNIDVW� DV�8QLRQ�6WDWLRQ��7XHV�
GD\� QLJKW� VWDUWHG� RXW� DW� ZRUOG� IDPRXV� -RH¶V� .DQVDV�

�2Q�WKH�PDLQOLQH�RI�WKH�&*: 

*UDQJHU�7RZQ�RQ�WKH�&*: 

)RUW�'RGJH�'RZQWRZQ�-RE�RQ�&*: 



 

 

PAGE 12                    THE ORDER BOARD 

 

WRXU��:H�WKHQ�KHDGHG�RXW�WR�VHH�VRPH�RI�WKH�RWKHU�OD\RXWV�
RQ� WKH� WRXU�� LQFOXGLQJ�-LP�(XGDO\¶V�2-6FDOH�&	2��0LNH�
0F/DLQ¶V� +2� 0-.-7� �.$7<��� DQG� 'RQ� %DOO¶V� +2�
6WRFNWRQ� 	� &RSSHURSROLV� 55�� 2I� WKHVH� EDVHPHQW� VL]HG�
OD\RXWV�� WKH� VWDQGRXW� ZDV� WKH� 6WRFNWRQ� 	� &RSSHURSROLV��
DQ� ����¶V� HUD� RSHUDWLRQV� RULHQWHG� UDLOURDG�� ZLWK� JUHDW�
VFUDWFKEXLOW�EULGJHV��FDUV��DQG�VWUXFWXUHV�� 
:H� ZHQW� VWUDLJKW� IURP� -RKQ� %UHDX¶V� *1� WR� RSHUDWH� RQ�
%RE�:LOOHU¶V�+2-VFDOH�6SRNDQH��3RUWODQG�	�6HDWWOH�55��
7KH�63	6�PRGHOV�WKH�1RUWK�%DQN�RI�WKH�&ROXPELD�5LYHU�
*RUJH�� VHW� LQ� ������ZLWK� D� YHU\� VHULRXV� DQG�KHDY\� IRFXV�
RQ� WKH�PHFKDQLFV�RI�7LPH�7DEOH�DQG�7UDLQ�2UGHU�RSHUD�
WLRQV���7KHUH�LV�QR�VFHQHU\�RQ�WKH�OD\RXW��ZLWK�QR�SODQV�WR�
LQVWDOO�DQ\��D������-VTXDUH�IRRW�³SO\ZRRG�FHQWUDO´��,�KDYH�
D� ORW� RI� LQWHUHVW� LQ� OHDUQLQJ� PRUH� DERXW� 77	72� RSHUD�
WLRQV�� DQG� ZDV� ORRNLQJ� IRUZDUG� WR� JDLQLQJ� VRPH� H[SHUL�
HQFH� RQ� WKLV� OD\RXW��8QIRUWXQDWHO\�� ,� YROXQWHHUHG� IRU� WKH�
/\OH� 6WDWLRQ� $JHQW-2SHUDWRU� SRVLWLRQ� EXW� ZDV� RQO\� SUR�
YLGHG�DQ�RSSRUWXQLW\�WR�FRS\�WZR�WUDLQ�RUGHUV�IRU�SDVVLQJ�
WUDLQV�GXULQJ�WKH�HQWLUH���ò�KRXU�VHVVLRQ��,�GLG�SUHSDUH�RQH�
VZLWFKOLVW� IRU�D�QHDUE\� WRZQ�WR�VWD\�EXV\�DQG�,�GLG�EULQJ�
KRPH� VRPH� LQWHUHVWLQJ� 77	72� RSHUDWLRQV� SDSHUZRUN�
IURP�WKH�VHVVLRQ��VR�LW�ZDV�QRW�D�WRWDO�GLVDSSRLQWPHQW�� 

7KXUVGD\� ZDV� P\� RQO\� IXOO� FRQYHQWLRQ� GD\�� VR� ,� YLVLWHG�
WKH� &RQWHVW� 5RRP�� SLFNHG� XS� P\� 6LOHQW� $XFWLRQ� LWHPV�
�<D\��� DQG� DWWHQGHG� D� IHZ� &OLQLFV�� LQFOXGLQJ� RQH� E\� D�
ZRUNLQJ� ORFDO�%16)� \DUGPDVWHU��ZKLFK�SURYLGHG� D�ZLQ�
GRZ�LQWR�WKH�GDLO\�ZRUNLQJ�OLIH�RI�D�PRGHUQ�HUD�\DUGPDV�
WHU�� ,�KDG�RQH�PRUH�RSHUDWLQJ�VHVVLRQ�7KXUVGD\�QLJKW��RQ�
'U��0LFKDHO�%RUNRQ¶V�+2� VFDOH�83��:\RPLQJ��UG�'LYL�
VLRQ��$QRWKHU�EDVHPHQW�VL]H�OD\RXW��WKH�QHDUO\�����IHHW�RI�
GRXEOH�WUDFNHG�PDLQOLQH�LV�FRQWUROOHG�YLD�$%6�VHPDSKRUH�
VLJQDOV�XVLQJ�D�SURWRW\SH�6FKHGXOH�DQG�'LVSDWFKHU�6KHHWV�
IURP� 2FWREHU�� ������ ,� ZDV� IRUWXQDWH� WR� SXOO� WKH� 5RFN�
6SULQJV�5DZOLQV� 7XUQ� MRE�� D� PL[HG� IUHLJKW� WXUQ� GRLQJ�
VZLWFKLQJ� DW� WKH� WRZQV� RI� 5DZOLQV�� :DPVXWWD�� %LWWHU�
&UHHN�DQG�5RFN�6SULQJV��DQG�WKHQ�EDFN�WR�5DZOLQV��7KLV�

4XDUU\�VFHQH�RQ�WKH�0-.-7��2YHUKROW]HU� 

*OHQ�3DUN�<DUG�RQ�WKH�%XUOLQJWRQ�1RUWKHUQ�� 

0DUDLV�'LYLVLRQ��.DVSHU��� 

hŶŝŽŶ�WĂĐŝĮĐ͕�dŚŝƌĚ��ŝǀŝƐŝŽŶ� 

*OHQ�3DUN�<DUG�$SSURDFK 
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hŶŝŽŶ�WĂĐŝĮĐ͕�dŚŝƌĚ��ŝǀŝƐŝŽŶ� 

hŶŝŽŶ�WĂĐŝĮĐ͕�dŚŝƌĚ��ŝǀŝƐŝŽŶ� 

ORFDO� MRE�ZDV� WRWDOO\� DEVRUELQJ� DQG� WKH� �� KRXU� VHVVLRQ� IOHZ�
E\�� 

)ULGD\�ZDV�P\�ODVW�GD\�LQ�.&�EHFDXVH�,�KDG�D�IDPLO\�REOLJD�
WLRQ�LQ�6RXWK�)ORULGD��VR�,�KHDGHG�RYHU�WR�WKH�1DWLRQDO�7UDLQ�
6KRZ�IRU�D�FRXSOH�RI�KRXUV�DQG�WKHQ�WR�WKH�DLUSRUW�� 
 
7KH�1DWLRQDO�&RQYHQWLRQ�ZDV�D�JUHDW�H[SHULHQFH�RYHUDOO��DQG�
D�KLJKOLJKW�RI�P\�GHFDGHV�RI�PRGHO�UDLOURDGLQJ���7KH�QDWLRQDO�
JDYH�PH�D�RQFH� LQ�D� OLIHWLPH�RSSRUWXQLW\� WR�VHH�DQG�RSHUDWH�
RQ�KXJH��ZRUOG�FODVV�SULYDWH�OD\RXWV�LQ�WKH�.DQVDV�&LW\�DUHD��
PHHW� JUHDW� SHRSOH� DQG� H[SDQG� P\� NQRZOHGJH� DERXW� PDQ\�
DVSHFWV� RI�PRGHO� UDLOURDGLQJ��$V� IRU�PH�� WKH�1DWLRQDO�&RQ�
YHQWLRQ� ZDV� ZRUWK� ERWK� WKH� WLPH� DQG� PRQH\� H[SHQGHG� WR�
DWWHQG��DQG�,¶P�SODQQLQJ�RQ�DWWHQGLQJ�QH[W�\HDU¶V�FRQYHQWLRQ�
LQ�6DOW�/DNH�&LW\��+RSH�WR�VHH�\RX�WKHUH�� 

 

 

 

 

 

1(:�&$-21�',9,6,21�',5(&725��-HII�+HUUPDQQ  

-HII�+HUUPDQQ�ZDV�UHFHQWO\�HOHFWHG�WR�VHUYH�DV�'LUHFWRU�RI�
WKH�&DMRQ�'LYLVLRQ��,Q�WKDW�FDSDFLW\�KH�ZLOO�DFW�DV�WKH�UHS�
UHVHQWDWLYH�RI�WKH�&DMRQ�'LYLVLRQ�LQ�DOO�PDWWHUV�EHIRUH�WKH�
%RDUG� RI� 'LUHFWRUV� RI� WKH� 3DFLILF� 6RXWKZHVW� 5HJLRQ� RI�
105$��+H�ZLOO�ZRUN�FORVHO\�ZLWK� WKH�'LYLVLRQ�6XSHULQ�
WHQGHQW� �'HQQLV� ,YLVRQ�� LQ� SURPRWLQJ� WKH� SURJUDPV� DQG�
SXUSRVHV�RI�&DMRQ�'LYLVLRQ��:H�VDW�GRZQ�ZLWK�KLP�WR�ILQG�
RXW�PRUH�DERXW�KLP�DQG�KLV�LQWHUHVW�LQ�RXU�KREE\� 
 

-HII� 
 

,�WKLQN�WKDW�0RGHO�5DLOURDGLQJ�LV�WKH�JUHDWHVW�KREE\�LQ�WKH�
ZRUOG��/LNH�PRVW�PHQ�RI�P\�JHQHUDWLRQ��,�JRW�LQWHUHVWHG�LQ�
PRGHO�UDLOURDGLQJ�DW�DQ�HDUO\�DJH��2QH�\HDU�IRU�&KULVWPDV�
LQ� WKH� HDUO\� ����¶V� ,� UHFHLYHG� DQ� +2� VFDOH� )OHLVKPDQQ�
WUDLQ� VHW� �P\� JUDQGSDUHQWV� ZHUH� *HUPDQ� LPPLJUDQWV��� ,�
UHPHPEHU�LW�ZHOO�� LW�ZDV�D�3HQQV\OYDQLD��-�-��VZLWFK�HQ�
JLQH�ZLWK���RU� ��ER[� FDUV�� ,� VWLOO� KDYH� WKH� ORFR��7KURXJK�
WKH� \HDUV� DV� P\� LQWHUHVWV� DQG� VNLOO� OHYHOV� KDYH� JURZQ�� ,�
KDYH� FRPH� WR� UHDOL]H� WKDW� WKLV� KREE\� KDV� VRPHWKLQJ� IRU�
DOPRVW� HYHU\RQH�� KLVWRU\�EXIIV��PRGHO� EXLOGHUV�� HOHFWULFDO�
WLQNHUHUV�� IRONV� ZKR� HQMR\� ZRRGZRUNLQJ� DQG� WKH� FRP�
UDGHU\� RI� SHRSOH� ZKR� HQMR\� UHFUHDWLQJ� PLQLDWXUHV� RI� DOO�
NLQGV� 
 

,� KDYH� EHHQ� DQ� DFWLYH� PHPEHU� RI� 105$� IRU� QHDUO\� ���
\HDUV�� ,� KDYH� D� VWURQJ� DSSUHFLDWLRQ� IRU� WKH�SRVLWLYH� LQIOX�
HQFH�105$�KDV�EURXJKW� WR� RXU� KREE\�� HVSHFLDOO\� LQ� WKH�
DUHDV�RI� VWDQGDUGV�DQG�SURGXFW�FRQIRUPLW\��%XW�PRVW� LP�
SRUWDQWO\�,�KDYH�FRPH�WR�YDOXH�WKH�IULHQGVKLSV�,�KDYH�PDGH�
DORQJ� WKH�ZD\��)ULHQGVKLSV� WKDW�ZRXOG�QRW�KDYH�RFFXUUHG�
ZLWKRXW�105$�SDUWLFLSDWLRQ�� 
 

-RE�WUDQVIHUV��EHFDXVH�RI�P\�ZRUN�DV�D�SURIHVVLRQDO�OHDGHU�
LQ� WKH�%R\�6FRXWV�RI�$PHULFD��KDYH�JLYHQ�PH� WKH�RSSRU�
WXQLW\� WR� SDUWLFLSDWH� LQ� 105$� LQ� D� QXPEHU� RI� GLIIHUHQW�
SDUWV�RI�WKH�FRXQWU\��,�KDYH�DWWHQGHG�DERXW�D�GR]HQ�105$�
DQG�1DUURZ�*DXJH�&RQYHQWLRQV�DQG�YROXQWHHUHG�DW�VHYHU�
DO�RI� WKHP��7KH� ODVW�HLJKW�\HDUV� ,�KDYH�EHHQ�DFWLYH� LQ� WKH�
&DMRQ�'LYLVLRQ�RI�365�DQG�KDYH�EHHQ�VHUYLQJ�RQ�WKH�&D�
MRQ�%RDUG�RI�'LUHFWRUV�DV�0HPEHUVKLS�&KDLU�IRU�WKH�SDVW���
\HDUV��,�KDYH�FRPH�WR�NQRZ�DQG�DSSUHFLDWH� WKH�TXDOLW\�RI�
OHDGHUV�ZH�KDYH� VHUYLQJ�RQ� WKH�&DMRQ�'LYLVLRQ�%RDUG�RI�
'LUHFWRUV�DQG�KDYH�ZRUNHG�FORVHO\�ZLWK�RXU�QHZ�5HJLRQDO�
3UHVLGHQW� *DU\� %XWWV�� ,� KDYH� EHFRPH� IDPLOLDU� ZLWK� PRVW�
DVSHFWV� RI� WKH� RSHUDWLRQ� RI� WKH� GLYLVLRQ� DQG� SDUWLFXODUO\�
HQMR\� KHOSLQJ� WR� LQFUHDVH� SURJUDP� DQG� HYHQW� TXDOLW\� DQG�
SDUWLFLSDWLRQ��,�DP�KRQRUHG�WR�KDYH�EHHQ�HOHFWHG�'LYLVLRQ�
'LUHFWRU�DQG�ZLOO�EULQJ�P\�SDVVLRQ� IRU�PRGHO� UDLOURDGLQJ�
DQG�P\� SURIHVVLRQDO� H[SHULHQFH� RI� OHDGLQJ� ODUJH� QRW-IRU-
SURILW�RUJDQL]DWLRQV�WR�WKH�SRVLWLRQ� 
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����������������������������������������
������������WR�KROG�WKH�EXLOGLQJ�ZKLOH�WKH�
JOXH�GULHG�� 
 
��������������������������������������ϐ��Ǧ
������������������������������������������
������������������������Ǥ 
 
���������������������������������������������
����������������������������������������Ǧ
��������������������������������������������
��������������Ǥ 
 
�������	�������� 
������ 

-HII�+HUPDQQ¶V�FOLQLF�EXLOGLQJ 

-RHO�0RUVH¶V�FOLQLF�EXLOGLQJ 

 

$QQHWWH�3DOPHU¶V�FOLQLF�EXLOGLQJ 

������������������������������ 
 
��� �������� ���� ���������� ����
�����������������������������Ǣ 
 
 

.DQDORD�*RPHV 
'RQQHOO�:HOOV 
0DUN�1HZWRQ 
'DYLG�.DQR\ 
%UDG�%DLHU 

.DOHQ�0DWVRQ 
%XG�%DFNXV 
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6WRUH�+RXUV� 
 

0RQGD\-6DWXUGD\ 
��$0—�30 

 
6XQGD\ 

��30—�30 



 

 

 

7KH�&DMRQ�'LYLVLRQ��,QF� 
F�R�0RUULH�)OHLVKPDQ 
������9LD�6DQ�-RVH 
0LVVLRQ�9LHMR��&$������ 

5HWXUQ�6HUYLFH�5HTXHVWHG 


